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VFKQHLGXQJHQ YRQ JU3IRQRH@LVWLN LQ 3RJMQDIQLFND OLHIHUW
KLVWRULVFKHQ 1DUVUDODWGEGYHQWK @GV KHU LKUHHWH @ BLUWMHW HQ & KR
GHP LQGLYLGXHOOHMGHEKQ@E|QGH DXI| BROGILWHFE,QQHU XQG )
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ULVFKHQ XQG DXWRWHE#MW BKXMBOHKRMHY 'LFKWHUV :EDG\VEDZ ¢
WHQGHQ *HVFKLFKWWRYW WNIWLVFKH @UWHD ML VWDQG DP $¢
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JHVVHQ ELOGHQ )% 8UHLY' ' UX@BHORW NQDNFLFH[W OXVLN XQG
%LHQQDOH ZLUG GHUEPHIWRALWHB D KEX QUUD H JHHEW XW KDW *|
DXI GLH 6WDGW %HUBGQFKOWWEORIMKXUGH VFKDIIW HLQHQ SDUDC
GUHLHU VSHNXODWLYHU®GWHQWN FKH %ESUNVHWVELH ,QV]HQL
UHFKHUFKLHUW 'LHH WKHPDWIRHVLHIMRW ZERO 3%VVLIZHUGI
VLHUHQ GDV 9HUK | OBMHQIOL GQHHLEAW Q G WF KOMIQY IDKRHWQ I “Q IGHU 0D\
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=XJHK, ULJNHLWYVJH IBMNWD XHKQAHHQ 'LFKW NAFKWK XIQWE GXB8 EHIUH]
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LPPHU EHOLHEWHUHQDUWRN]FRQRSND 6LHKH LP .LQR $U
YRRG 'HVLJQ XP GLH . XQ\MWR3RY6.$ LP $UVHQDO
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XQG ]ZLVFKHQPHQV BKXHKBVFKW GHU

6ROLGDULW!W JHSU/BEHQ ®RG HDEKQWHUOLHJHQ ZLU
NRQWURYHUVH XQG HIDXPPKIGQDGHQORY GHWHUPL
]IXQHKPHQGH )RUPJHEXQUMWKRQ 6FKLFNVDO" 'LH 6FKZHEH
KDEHQ 'LH $XVVWHOQOXNFKKBIOMPWFKLFNVDO XQG
HEHQIDOOWHBWHID PLOGHP =XIDOO LP PHQVFKOLFKHQ
JHQKIBIHW LQ GHU :HWIBMHQQDV]LQLHUWH .LHPORZVNL
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YROO YHUGHXWOLFKW ZEH GLH 1DWXU $XVVWHOOXQJ ]XP $E\

ODQJVDP GDV HKHPBOV LQGXVWUL
HOOH $UHDO JXU%FNHUREHUW 'LH
ORWLYH GHU $XWRQRPLH XQG
(ONODYH WDXFKHQ YHUPHKUW LP
‘HUN YRQ $QLD XQG $GDP :L
WRZVNL DXI ,KUH YHUJDQJHQHQ
$XVVWHOOXQJHQ SU!VHQWLHUWHQ
2EMHNWH YRUO!X JHBY5ZX *XF1K &/ $a
* QSDV XQEHVW!QGASFH, K OW H

GHV HLQM!KULJHQ 5H\
HQWKDOWY GHU .%QV!
L %QVWOHUKDXV %HWK
$UEHLWHQ IXQJLHUHQ
SRU!UH .DQ!OH I1%U GEC
PHQWUHIIHQ YRQ 6XE\
(QHUJLHQ 2UWHQ =H
,QWRQDWLRQHQ XQG .
7DUDVHZLF]V 2EMHNW

DXV 3DSLHU LOOXVRWLSROWLROKH 5HJIUNDQHPHDWY VLQG JU
VWUXNWH XQG 6FK HLIUNDNHIURLHFND GLUQJIHHGBWHHY QFQ GHU
HLQH WHPSRU!UH )OXFKRWRWRYRIHYIDXHDVELHOLFKHP XQG .%
'IXiHUHQ :HOW LKUHY YDBHWHIRWHQ VLQIBUTGHPUHQ XQG DOOW
JHQGHQ '\QDPLN XQG $WGODGQWLRQHOOKQHEOMN HREHWEPEOH |
OLFKNHLW HUP JOLRXH® .DPSI DQ]XVDJHIQQJIHH XVDPPHQI%JIHQ
$XVVWHOOXQJ ELV -XQJIUDX ODULD ,NRQIVGHWWRQ *ROG 6
. /HEHQV GHU .UDIW 78HU $WMLRISLVFKHV )H
IHUXQJ DEHU DXFK (ERBVHIMVEBV3ODVWLC
6LQQELOG GHU NDWIDRGIMFK XBJ XQG $VF
SU'JWHQ BLFKW DXI7MHULEDOHEKRNHLWN 6 WLS
LVW *HIJHQVODD QG WBWLIWXQJ 1%U GHXWV
7H[WH YRQ (OIULHGHXWDRBHADUEHLW
- OLFKDE OLFNLHZLF] $0Q0O/\WHIAOXQJ ELV
S . SLGHV WUHIIHQ DXI| .RFKUH]HSWH
XQG GLH NROOHNWLYH %HZHJIXQJ
23(1 $,5 3,&.1,&. GHU )UDXHQ LP 5DXR. (LQH
$P  -XQL IDQGHKRYWHRJIUD H GHV $XIEHJHK
3ROHQ GLH HUVWH QUIRG\ HH@® WDWDHIKW HLQ HUQHXWHV
VWDWW 'DPLW ZDQGGIDPPHU QRFK QRWEZHQ G L&HM
* (QGH GHV .RPPX®KWVEPXWFKHQ GHU 6WHF BIDRWHSHGHU ,QLWL
LQ (XURSD EHVLMODHEOMDLVFKHHY DQGIHQHMIY SO QGHW ]X
3DUDOOHO ]XU JOH LR XHQE I RIWD WY QOFORK LL®P BBHHID % UDQGH Q
GHQGHQ $XVVWHOOR®Y GHIWY, | FQXIWH D BFKXCLMX 81BQGHXWVF
LQ GHU *DOHULH GHWK3IW®PLVFKHQ 6SUHPHHQWR@® 'LH 3URM
,QVWLWXWY $QLD XQONBGDP W LN PLWARKHQ GHQXQL LQ
NRZVNL VLQG DO O H6RXQLGW UDW N UG LRIE/ HAE BIDU QEFKXWOHQ GXU
MXQJ RGHU DOW [XWURHP/BRHQ &KRUHIW:KIQG VEQRWHU GHP 7
$LU 3LFNQLFN LQ GHY ®PHWGXUFK VHLQROQRIBAFLHIGHH _ 7DJ G
6LPRQ 3DUN JHIJHQWEHWGHBWLPPH ]X KHMHMD SOé QLPPW GLH!
3ROQLVFKHQ ,QVWLWHXRHHQQDRJR GHQ HRKHXQJI XOXG GDV -DKU
%HL NDOWHQ *HWU!@NHQ *HEGUOX YHUVBKINVNHQ SPIEQH.FKH LQ
VLN ZLUG GHU -DKDBYNDOH MWW KHW L VKKWH FERO D BIGHLHU 1'H
IULHGOLFKHQ 5HYRGXWURSURGC XREHY HBROHQ \BEKH GDJEé GHU
JHIHLHUW 8P SNBR@DUWHBRKIHLWLI SBHRMLWVEK HW @B BW H
ZLU HLQH EHVRQGHBRGEWUVWMKHU .UDIWOAXPHRHHIQVDPH JUF
VFKXQJ DXV GHP 6DWN QGLBIOGBHIQEHLWHW FKUE LN 8 HW QL W L L
$EHQG ]X HLQHP EHWRQBPBHK®U YRQ JUPXHRRINPDWLRQ PLW
(UOHEQLV PDFKHQ ZZWEWHQ 0DO YHUIHKWWUHXPVHLQ ¥ LO G XQ
R 'LUNXQJ QLFKW ,P XMICGPHRYRYRQGHYV /DQG|
- JRUHLJQ $I1IDLUV GHQEXUJ XQG GHU %R
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